
 
 

                                                                                                                                                                                                                                                                      
 

Marico Information classification: Official 

   August 8, 2025 

 

 

Dear Sir/Madam, 
 

Sub: Voting Results and Scrutinizer’s Report - 37th Annual General Meeting  
 

This is to inform you that the 37th Annual General Meeting (AGM) of the Company was held today, i.e. Friday, 
August 8, 2025, at 9:00 a.m. IST through Video Conferencing. In this regard, the Company had provided the 
facility of remote e-voting and e-voting at 37th AGM to its Members on the resolutions set out in the AGM 
notice (“Notice”).  
 
Mr. Makarand M. Joshi, Partner of M/s. Makarand M. Joshi & Co., Practising Company Secretaries, Mumbai, 
was appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.  

 
In accordance with Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the consolidated voting results of remote e-voting and e-voting at 
the meeting, on the business transacted at 37th AGM and the report of the Scrutinizer thereon. All the 
resolutions set out in the Notice have been duly passed by the Members with requisite majority. 

 
The aforesaid documents are also being made available on the website of the Company at 
https://marico.com/india/investors/documentation/agm and of Central Depository Services (India) Limited at 
https://www.evotingindia.com/.      
 
Kindly take the above on record. 
 
Thank you. 
 
Yours faithfully, 
For Marico Limited  
 
 
Vinay M A 
Company Secretary & Compliance Officer 
 

Encl.: As above 
 

 

The Secretary, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai – 400001 

Scrip Code: 531642 

       The Manager,  

       Listing Department,  

       The National Stock Exchange of India Limited, 

       'Exchange Plaza', C-1 Block G, 

       Bandra Kurla Complex, Bandra (East) 

       Mumbai – 400051 

       Scrip Symbol: MARICO 

https://marico.com/india/investors/documentation/agm
https://www.evotingindia.com/
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Details of AGM Voting Results 
Disclosure as per Regulation 44 of the SEBI Listing Regulations 

 

  Company Name Marico Limited 

Date of AGM Notice 2-May-2025 

Remote E-voting Period:  

Start date 5-August-2025 

End date 7-August-2025 

Record date/Cut-off date 1-August-2025 

Total number of shareholders as on record date/ Cut-off date 2,96,275 

No. of shareholders present in the meeting either in person or through proxy: 

Promoters and Promoter Group Not applicable 

Public Not applicable 

No. of Shareholders attended the meeting through Video Conferencing: 

Promoters and Promoter Group 27 

Public 45 



 
 

                                                                                                                                                                                                                                                                      
 

Marico Information classification: Official 

 

 

 

 

  

Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/ promoter group are interested in the agenda/resolution? No 

Description of resolution no. 1: To receive, consider and adopt the Audited Financial Statements (Standalone & Consolidated) of the Company for the 
financial year ended March 31, 2025, together with the reports of the Board of Directors and Statutory Auditors thereon. 

Category 
Mode 

of 
voting 

No. of 
shares held 

No. of votes 
polled 

% of votes polled 
on outstanding 

shares 

No. of votes 
– in favour 

No. of 
votes –
against 

% of votes in 
favour on votes 

polled 

% of votes 
against on votes 

polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

Promoter and 
Promoter 
Group 

E-Voting  

76,50,17,740 

76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Public -
Institutions  

E-Voting  

46,99,86,516 

41,38,43,180 88.0543 41,30,63,985 7,79,195 99.8117 0.1883 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 41,38,43,180 88.0543 41,30,63,985 7,79,195 99.8117 0.1883 

Public - Non-
Institutions 

E-Voting  

6,28,21,103 

13,33,807 2.1232 13,32,985 822 99.9384 0.0616 

Poll 902 0.0014 902 0 100.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 13,34,709 2.1246 13,33,887 822 99.9384 0.0616 

Total 1,29,78,25,359 1,18,01,95,629 90.9364 1,17,94,15,612 7,80,017 99.9339 0.0661 
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Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/ promoter group are interested in the agenda/resolution? No 

Description of resolution no. 2: To confirm the Interim Dividend of ₹ 3.50 per equity share of ₹ 1 each paid during the year and to declare Final Dividend 
of ₹ 7 per equity share of ₹ 1 each for the financial year ended March 31, 2025. 

Category 
Mode 

of 
voting 

No. of shares 
held 

No. of votes 
polled 

% of votes polled 
on outstanding 

shares 

No. of votes – 
in favour 

No. of 
votes –
against 

% of votes in 
favour on votes 

polled 

% of votes 
against on votes 

polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

Promoter and 
Promoter 
Group 

E-Voting  

76,50,17,740 

76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Public -
Institutions  

E-Voting  

46,99,86,516 

42,48,09,515 90.3876 42,48,09,515 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 42,48,09,515 90.3876 42,48,09,515 0 100.0000 0.0000 

Public - Non-
Institutions 

E-Voting  

6,28,21,103 

13,33,807 2.1232 13,32,989 818 99.9387 0.0613 

Poll 902 0.0014 902 0 100.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 13,34,709 2.1246 13,33,891 818 99.9387 0.0613 

Total 1,29,78,25,359 1,19,11,61,964 91.7814 1,19,11,61,146 818 99.9999 0.0001 
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Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/ promoter group are interested in the agenda/resolution? Yes 

Description of resolution no. 3: To appoint a Director in place of Mr. Harsh Mariwala (DIN: 00210342), who retires by rotation and being eligible, offers 
himself for re-appointment. 

Category 
Mode 

of 
voting 

No. of shares 
held 

No. of votes 
polled 

% of votes polled 
on outstanding 

shares 

No. of votes – 
in favour 

No. of 
votes –
against 

% of votes in 
favour on votes 

polled 

% of votes 
against on votes 

polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] 
[6]={[4]/[2]}*10

0 
[7]={[5]/[2]}*100 

Promoter and 
Promoter 
Group 

E-Voting  

76,50,17,740 

76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Public -
Institutions  

E-Voting  

46,99,86,516 

42,18,58,007 89.7596 40,34,60,573 1,83,97,434 95.6390 4.3610 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 42,18,58,007 89.7596 40,34,60,573 1,83,97,434 95.6390 4.3610 

Public - Non-
Institutions 

E-Voting  

6,28,21,103 

13,33,797 2.1232 13,30,164 3,633 99.7276 0.2724 

Poll 902 0.0014 902 0 100.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 13,34,699 2.1246 13,31,066 3,633 99.7278 0.2722 

Total 1,29,78,25,359 1,18,82,10,446 91.5540 1,16,98,09,379 1,84,01,067 98.4514 1.5486 
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Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/ promoter group are interested in the agenda/resolution? No 

Description of resolution no. 4: Ratify the remuneration payable to M/s. Ashwin Solanki & Associates, Cost Accountants (Firm Registration No. 100392), 
Cost Auditors of the Company for the financial year ending March 31, 2026. 

Category 
Mode 

of 
voting 

No. of shares 
held 

No. of votes 
polled 

% of votes polled 
on outstanding 

shares 

No. of votes – 
in favour 

No. of 
votes –
against 

% of votes in 
favour on votes 

polled 

% of votes 
against on votes 

polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

Promoter and 
Promoter 
Group 

E-Voting 

76,50,17,740 

76,50,17,740  100.0000 76,50,17,740  0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Public -
Institutions  

E-Voting 

46,99,86,516 

42,43,88,691  90.2981 42,43,88,691  0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 42,43,88,691 90.2981 42,43,88,691 0 100.0000 0.0000 

Public - Non-
Institutions 

E-Voting 

6,28,21,103 

13,33,797  2.1232 13,30,359  3438 99.7422 0.2578 

Poll 902  0.0014 902 0 100.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 13,34,699 2.1246 13,31,261 3,438 99.7424 0.2576 

Total 1,29,78,25,359 1,19,07,41,130 91.7489 1,19,07,37,692 3,438 99.9997 0.0003 
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Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/ promoter group are interested in the agenda/resolution? No 

Description of resolution no. 5: Appointment of Dr. K. R. Chandratre, Practising Company Secretary (FCS No. 1370, CP No. 5144), as the Secretarial 
Auditor of the Company for a term of five consecutive years. 

Category 
Mode 

of 
voting 

No. of shares 
held 

No. of votes 
polled 

% of votes polled 
on outstanding 

shares 

No. of votes – 
in favour 

No. of 
votes –
against 

% of votes in 
favour on 

votes polled 

% of votes 
against on 

votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

Promoter and 
Promoter 
Group 

E-Voting 

76,50,17,740 

76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Public -
Institutions 

E-Voting 

46,99,86,516 

42,41,40,270 90.2452 42,41,40,270 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 42,41,40,270 90.2452 42,41,40,270 0 100.0000 0.0000 

Public - Non-
Institutions 

E-Voting 

6,28,21,103 

13,33,796 2.1232 13,30,783 3,013 99.7741 0.2259 

Poll 902 0.0014 902 0 100.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 13,34,698 2.1246 13,31,685 3,013 99.7743 0.2257 

Total 1,29,78,25,359 1,19,04,92,708 91.7298 1,19,04,89,695 3,013 99.9997 0.0003 
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Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are interested in the agenda/resolution? Yes 

Description of resolution no. 6: Continuation of Directorship of Mr. Harsh Mariwala (DIN: 00210342), Non-Executive Director, in terms of Regulation 
17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Category Mode 
of 

voting 

No. of shares 
held 

No. of votes 
polled 

% of votes polled 
on outstanding 

shares 

No. of votes – 
in favour 

No. of 
votes –
against 

% of votes in 
favour on 

votes polled 

% of votes 
against on 

votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

Promoter and 
Promoter 
Group 

E-Voting 

76,50,17,740 

76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Public -
Institutions 

E-Voting 

46,99,86,516 

42,19,52,917 89.7798 41,49,43,909 70,09,008 98.3389 1.6611 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 42,19,52,917 89.7798 41,49,43,909 70,09,008 98.3389 1.6611 

Public - Non-
Institutions 

E-Voting 

6,28,21,103 

13,33,797  2.1232 13,29,818  3,979 99.7017 0.2983 

Poll 902 0.0014 902 0 100.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 13,34,699 2.1246 13,30,720 3,979 99.7019 0.2981 

Total 1,29,78,25,359 1,18,83,05,356 91.5613 1,18,12,92,369 70,12,987 99.4098 0.5902 
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Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/ promoter group are interested in the agenda/resolution? No 

Description of resolution no. 7: Re-appointment of Mr. Saugata Gupta (DIN: 05251806) as the Managing Director & Chief Executive Officer of the 
Company. 

Category 
Mode 

of 
voting 

No. of shares 
held 

No. of votes 
polled 

% of votes polled 
on outstanding 

shares 

No. of votes – 
in favour 

No. of 
votes –
against 

% of votes in 
favour on 

votes polled 

% of votes 
against on 

votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

Promoter and 
Promoter 
Group 

E-Voting 

76,50,17,740 

76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Public -
Institutions 

E-Voting 

46,99,86,516 

42,45,52,689 90.3330 41,08,21,273 1,37,31,416 96.7657 3.2343 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 42,45,52,689 90.3330 41,08,21,273 1,37,31,416 96.7657 3.2343 

Public - Non-
Institutions 

E-Voting 

6,28,21,103 

3,81,410 0.6071 3,76,838 4,572 98.8013 1.1987 

Poll 902 0.0014 902 0 100.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 3,82,312 0.6086 3,77,740 4,572 98.8041 1.1959 

Total 1,29,78,25,359 1,18,99,52,741 91.6882 1,17,62,16,753 1,37,35,988 98.8457 1.1543 
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Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are interested in the agenda/resolution? No 

Description of resolution no. 8: Enhancement of Limits under Section 186 of the Companies Act, 2013. 

Category 
Mode 

of 
voting 

No. of shares 
held 

No. of votes 
polled 

% of votes polled 
on outstanding 

shares 

No. of votes – 
in favour 

No. of votes –
against 

% of votes in 
favour on 

votes polled 

% of votes 
against on 

votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

Promoter and 
Promoter 
Group 

E-Voting 

76,50,17,740 

76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 76,50,17,740 100.0000 76,50,17,740 0 100.0000 0.0000 

Public -
Institutions 

E-Voting 

46,99,86,516 

42,43,88,691 90.2981 16,63,83,077 25,80,05,614 39.2054 60.7946 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 42,43,88,691 90.2981 16,63,83,077 25,80,05,614 39.2054 60.7946 

Public - Non-
Institutions 

E-Voting 

6,28,21,103 

13,33,797 2.1232 13,14,712 19,085 98.5691 1.4309 

Poll 902 0.0014 902 0 100.0000 0.0000 

Postal 
Ballot (if 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 13,34,699 2.1246 13,15,614 19,085 98.5701 1.4299 

Total 1,29,78,25,359 1,19,07,41,130 91.7489 93,27,16,431 25,80,24,699 78.3307 21.6693 
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